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IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THESE

COMPUTATIONAL MATERIALS ARE BEING FILED IN PAPER PURSUANT TO A
- CONTINUING HARDSHIP EXEMPTION.

Exhibit 99.1
COMPUTATIONAL MATERIALS
PREPARED BY GOLDMAN, SACHS & CO.
for
CWALT, INC.

ALTERNATIVE LOAN TRUST 2004-1T1
MORTGAGE PASS-THROUGH CERTIFICATES, SERIES 2004-1T1




Al Information In this Term Sheet, whether regarding assets backing any secunities discussed hereln or otherwise, will be superseded by tha information
contained In the final prospectus.

January 8, 2004

Preliminary Structural and Collateral Term Sheet

$239,000,000 (approximate) of Senior Certificates
CWALT, Inc., Alternative Loan Trust 2004-1 Tier 1
Mortgage Pass-Through Certificates, Series 2004-1 Tier 1

Features of the Transaction Key Terms
e Offering consists of approximalely $239 millon senior  lssuer: Countrywide Altemative Loan Trusi 2004-1 Tier 1

certificates, with a Certificate Interest Rate of 5.75% expected 10 ypderwriter: Goldman, Sachs & Co.
be rated AAA by 2 of the 3 of S&P, Moody's and Fitch. Depositor CWALT, Inc

o The expected amount of credit support for the senior certificaleS  macter Servicar:  Countrywide Home Loans Servicing LP
is 6.00% = 0.50% in the form of subordination with a shifting

interest structure and a five year prepayment fockoul. T“"z’ ) :a:: of New York
o The collateral consists of Alt-A, single family, first lien, fixed-rate ,'ss“ua’ e: uble
residential mortgages of 30 years to original maturity originated ) .
or acquired by Countrywide Home Loans. SeMe:'r Yes, subject 1o recoverability
Advancing;
o The amount of senior certificates is approximate and may vary by Compensating Yes, o the exient of Base Master Servicing, but in
up to 5%. Interest: no case more than 1/12th of 0.125% of the Pool
Scheduled Principal Balance for such Distribution
Date
[y . Legal The senior certificates are expected to be
Preliminary Mortgage Pool Data (spproximats) Investment: SMMEA eligible at setement
Interest Acerual:  Prior calendar month
Total Outstanding Principal Balance: $253,000000  Claan Up Calt: 10% of the Cut-off Date principal balance of the
Number of Mortgape Loans: 544 Morigage Loans
rinc . : a7 ERISA Eligible: Underwriter's exemption may apply to senior
Average Principal Balance of the Mortgage L.oans: $464 978 cates, of e
Weightad Average Annuat Mortgage interest Rate: 6.44% +/- 20bps should consult their own‘ eoumell f
Welighted Average Maturity: 357  Tax Treatment:  REMIC; senior certificates are regular interests
Welghtad Average Seasoning: 2  Structure: Senior/Subordinate; shifting interest with a five
Weighted Average Original Loan-To-Valua Ratio: 3% g:iﬁ:tf;ayment lockout to subordinate
-
Fico: %8 Erpectod 6.00% + 0.50%
Owngr Occupied: 91%  Subordination:
Cash-out Refinance: 30%  Rating Agencies: 2 of the 3 of Fiich, Moody's and § & P.
Purchase: 45%  Minimum Senior cerlificates - $25,000
Fu) and Alternative Doc: 41%  Denomination:
Limited Doc: 50%, Delnmry: Senior certificates - DTC
Geographic Distribution: CA: 52% Time Table
Single-Family and PUD: 86%
Expected Settlement: January 29, 2003
Cut-off Date: January 1, 2003
First Distribution Data: Februaty 25, 2003
Distribution Date: 25" or next business day
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IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THESE

COMPUTATIONAL MATERIALS ARE BEING FILED IN PAPER PURSUANT TO A
CONTINUING HARDSHIP EXEMPTION.

- Exhibit 99.2
COMPUTATIONAL MATERIALS
PREPARED BY COUNTRYWIDE SECURITIES CORPORATION
for
CWALT, INC.

ALTERNATIVE LOAN TRUST 2004-1T1
MORTGAGE PASS-THROUGH CERTIFICATES, SERIES 2004-1T1

~

NY1 5499632v1




CWALT_2004_1T1 - Price/Yield - M CPR
Balance $8,222,000.00 Delay 2% WAC 64418802 WAM 357
Coupon 5.75 Dated  1/12004  NET 8225845 WALA 2
Sette 11292004  First Payme 2/25/2004
Price 5 10 15 20 25 30 35 40 45 50
Yiekd Yield Yield Yield Yield Yeld VYed VYied Yild Yild
100-00 57781 57733 57602 57658 57630 57605 57577 57512 57430 57336
10001 57748 57695 57651 57615 57584 57658 57527 57457 57368 5.7266
100-02 577114 57658 57619 57571 57538 57510 57477 57402 57306 57196
10003 57681 57620 57570 57528 57493 5.7462 57427 57346 57244 57127
100-04 57647 57583 67529 657485 57447 57414 57377 57291 5718 57057
10005 57614 57546 57480 57441 57401 57367 57327 57236 5.7120 56967
100-08 57581 57508 57448 57388 57365 57319 57277 57181 57058 56918
10007 57547 67471 57407 5734 57310 67275 57227 57125 5.6996 56848
100-08 57514 57434 57367 57311 57284 57224 57177 57070 56834 56779
100-09 57481 57396 5736 5728 57219 57176 6.7127 57015 5.6672 56709
10010 ST7447 57350 57286 57225 57473 57129 57077 56060 5.6810 56640
100-11 67414 57322 57246 57181 57127 57081 57028 55905 656748 56570
100-12 57381 67285 57205 57138 57082 57034 56078 56850 58687 5.6501
10013 57347 57247 57164 57085 57035 56086 56928 56795 5.6625 56432
100-14 57314 57210 57124 57052 56091 56938 56878 56740 5.6563 5.6362
100-15 57281 57173 57083 57008 56045 66891 56828 56684 56501 56293
100-16 57248 57136 57043 56065 56000 56844 56779 56620 56440 56224
100-17 57215 57099 57002 56922 58854 56796 56720 556514 56378 56154
100-18 57181 57082 56962 56879 50800 56740 5.6670 66520 56317 5.6085
10019 57148 57024 66921 5883 56763 56701 56620 56465 5.6255 5.6016
100-20 57115 56987 56881 56793 58718 58654 56580 56410 58193 65947
WAL 15.25 1270 11.10 10.03 927 871 815 744 649 6538
Mod Dum 9.310 8324 7649 7.485 6.802 6519 8219 5626 5017 4466
Principal Window Begin 4Feb  4Feb  4Fed 4Feb  AFeb 4Feh 4Fch 4Feb 4Feb 4Feb

Principal Window End Dec33 Dec33 Dec-33  Dec-33  Dec-33 Dec-33 Dec-33 Dec33 Dec-33 Deg-33




CWALT_2004_1T1 - PricefYield - B1 CPR
Balance $253000000 Dely 24 WAC 64418802 WAM 357
Coupon 575 Daled 1472004 NET 6225845 WALA 2
Settle 20/2004  First Payme 2/25/2004
Price 5 10 15 20 25 30 35 40 45 50
Y  Yied  Yied  Yid  Yeld Yied Yield Yied Yk Yl
93-18 59338 59473 50585 50679 50757 59825 59903 60083 6.0312 6.0573
98-19 59304 59435 59544 50634 59711 59776 59852 80026 6.0248 6.0502
9820 50270 58307 59502 59500 50664 50728 50801 5.0070 6.0185 6.0431
9821 5923 59350 59461 50546 59617 59670 59750 59914 80122 6,030
982 50202 5930 58419 59501 59571 59630 59699 59857 6.0059 6.0289
9823 50167 59282 58378 50457 59524 59582 59648 59801 59996 6.0218
93-24 59133 59244 59036 59413 59477 50533 59507 59745 59933 6.0147
9825 50009 59206 59295 59369 59431 50484 59546 59688 69870 6.0076
96-26 59085 50188 59253 659324 59384 50435 59495 59632 58807 6.0005
9827 59031 5813 58212 59280 59338 59387 50444 59576 59744 59935
88-28 58907 59002 570 50236 59201 59339 59394 59520 5.9681 5.9864
98-29 66963 50054 50120 50192 50245 59200 59343 69464 59618 5.9783
9830 58929 50016 59088 50148 59198 50242 69292 50407 59655 5972
9831 58895 58078 590486 59104 59152 59193 5.9241 50351 58402 5.0652
99-00 5831 58939 59005 59050 59105 59145 59190 59295 59420 5.0581
9901 58827 58902 58064 50015 50050 50008 59140 59239 50366 59510
9902 56793 58864 58922 58071 59013 59048 59089 59183 58303 59440
99-03 56759 58326 58881 58027 58066 50000 50038 69127 59240 6.9369
89-04 58725 58788 58340 58883 58020 58951 58988 59071 59177 69299
99-05 58691 58750 58799 5853 58873 58903 58937 59015 58116 5.8228
99-06 58657 5872 58757 58795  58R27 5885 58885 6.8950 6.9052 69158
WAL 1525 1270 1110 1003 927 871 815 744 619 538
Mod Dum 9237 8264 7509 712 6764 6434 6189 5601 49098 4448
Principal Window Begin AFep  4Feb  4Feb  AFed  4Feb 4Feb 4Feb 4Feb 4Fed AFed
Principal Window End Dec-33  Decdd Dec-33  Dec-33  Dec33 Dec-33 Decd33 Dec-33 Dec-33 Dec33




;i CWALT_2004_1T1 - Price/Yield - B2 CPR !
Balance $1,26500000 Delyy 24 WAC 64418802 WAM 357
Coupon 6.75 Dated 112004 NET 6295845 WALA 2
Settle 172072004  First Payme 2/25/2004
Price 5 10 15 20 25 30 35 40 45 50
Yield Yed  Yed  Yed @ Yied VYeld Yield Yied Yield Yed
88-26 70016 72380  7.3584 74582 75423 76145 7.6979 7.8910 81412 84264 :
8827 70876 72335  7.35% 74531  7.5369 7.6089 7.6920 7.8854 8.1330 84183 ;
8828 70835 72200  7.3487 74480  7.5315 7.6032 7.6862 7.8790 8.1267 8.4101 ,
8829 70795 7225 73420 74428 75261 75076 7.6803 7.8725 8.1185 8.4020
88-30 70755 72201 7.3391 74377 7.5207 75920 7.6745 7.8660 8.1123 8.3939 '
83-31 70716 72156  7.3342 74325 75153 7.5864 7.8686 7.8506 8.1050 8.3858
89-00 70675 72111 73204 74274 75089 7.5608 7.6627 7.8531 8.0978 B37I7
8901 70835  7.087  7.3046 7423 75048 7.5752 7.8560 7.8467 8.0006 8.3695
89-02 70504 72022 73198 74172 74992 75698 7.6510 7.8402 8.0834 8.3615 ;
8303 70554 74978 73149 74120 74833 7.5640 7.6452 7.8333 80762 £.353
8904 70514 74833 73101 7.4089  7.4884 7.5584 7.6393 7.8274 8.0590 8.3453 |
8905 70474 71880 73053 74018 74830 75528 7.6335 7.6209 8.617 8.3372 i
89-06 70434 74344 73005  7.3067  7.4777 7.5472 7.6276 7.8145 80545 8.3201 :
89-07 70394 74800 72057 73916 74723 7.5416 7.6218 7.8081 8.0473 8.3214 }z
89-08 70354 74755 72909  7.3864  7.4669 7.5361 7.6160 7.8016 8.0402 8.3130 ;
8909 70314  TAT1 72860 73813 74616 7.5306 7.6101 7.7952 8.0330 8.3049
89-10 70214 74666  7.2812 73762 74562 75249 7.6043 7.7888 8.0258 8.2968
891 70235 74622 72788 73711 74509 7.5193 7.5085 7.7824 80185 82888
89-12 70185 74578 72716 73660 74455 7.5138 7.5927 7.7760 8.0114 82807
89-13 70155 74533 72668  7.3500 74401 7.5082 7.5868 7.7695 8.0042 82727
89-14 70115 74489 72620  7.3658 74348 7.5026 7.5810 7.7631 7.9971 8.2648
WAL 1525 1270 1190 1003 927 871 815 714 649 538
Mod Dum 8712 784  72% 6812 6400 6237 6988 5410 4841 4313 ;
Principal Window Begin 4Feh  AFeb  AFeb  AFeb  4Feb AFeb 4Feb 4Feb 4Fedb 4Feb ;

Principal Window End Decd3  Dec33  Dec3d  Decd3 Dec33 Dec-33 Dec-33 Dec-33 Dec-33 Dec-33 i




;i CWALT_2004_1T1 - Price/Yield - M PPC

Balance : $8,222,000.00 Delay 24 WAC 64418802 WAM 357
Coupon 575 Dated 1172004 NET 6.225845 WALA 2
Settie 129/2004  First Payme 2/25/2004
Price 0 25 50 75 100 150 200 225 250 300 |
Yieki Yield Yield Yied Yied Yeld Yied Yied Yeld Yied "
100-00 5.7839 5.7787 5.7742 5.7703 5.7671 5.7620 57574 57520 57454 57295
100-01 57810 57754 57705 57664 57620 57573 5.7524 5.7466 57394 57222
100-02 57781 67721 57668 57624 57586 57526 5.7473 5.7411 57334 57149
100-03 57753 57688 57632 57584 57544 57480 57423 57358 5.7274 57076
100-04 57724 57655 57595 57544 57502 67433 57373 57302 57214 57003
100-05 57695 57622 57558 57505 57459 57387 67323 57247 57154 56931 |
10006 $.7666 5.7589 5.7522 5.7465 6.7417 57340 57272 67182 57094 56858 ‘
10007 57638 57556 57485 57425 57375 57204 57222 57138 57034 56785 g
10008 57609 57523 57440 67386 57332 57247 57172 57083 56974 56712
10009 57580 57400 57412 5736 57200 57201 57122 57020 5.6914 56639
100-10 57552 57457 57375 57306 57248 57154 57072 56974 5.6854 56567 ‘
100-11 57523 657424 57339  57%67 57205 57108 57022 56820 5.5704 56494 5
100-12 5.7494 5.7391 5.7302 57227 5.7163 57062 56971 56865 5.6734 5842 X
100-13 5.7466 5.7358 5.7266 5.7188 57121 57015 56921 56811 56675 56349
100-14 57437 57326 57230 57148 57079 56969 56871 56767 58815 56276
100-15 5.7408 5.7293 5.7193 57108 5.7037 56923 56821 56702 66555 5.6203
100-16 6.7380 5.7260 5.7157 5.7069 56995 5.6876 56771 56648 56495 56131
100-17 5731 6727 57120 57020 56052 56830 56721 56584 56438 5.6058
100-18 57323 57195 57084 56990  5.6010 58784 56671 58539 5.6376 5.5086
100-19 57204 57162 57047 656950 56868 56738 56621 56485 56318 55013
100-20 57266 57129 57011 58911 56826 56691 66571 56431 56267 5.5841
WAL 1948 15.58 13.12 11.51 10.41 903 800 724 843 5.09
Mod Dum 10.824 9433 8491 7.828 7342 6681 6187 5693 5181 4265
Principal Window Begin 4Feb  4Feb  4Feb  4Feb  4Feh 4Feb 4Feb 4Fed 4Fed 4Fed

Principal Window End Dec33  Dec-33  Dec33  Dec33  Dec-33 Dec-33 Dec-33 Dec-33 Dec-33 Dec-33




- CWALT_2004_1T1 - Price/Yield - B1

Balance
Coupon

Settie

Price

98-18
98-19
98-20
8521
982
98-23
98-24
98-25
98-26
98-27
98-28
2829

WAL

Mod Dum

Principal Window Begin
Principal Window End

1/28/2004

$2,530,000.00 Delay
Dated . 1/1/2004

First Payme 2/25/2004
0 25 50
Yied Yield Yield
59178 59323 55448
59140 59200 58411
59120 59256 68373
59000 5922  583%
59061 5918 59298
59031 50155 58261
59002 59121 59223
58073 50087 59186
58343 59054 59149
58014 59020 59111
58885 58986  5.9074
58355 58953 59037
58828 58019 58098
58797 58886 58062
58768 58852  5.8925
58738 658819 58888
58709 58785  5.8850
58880 58751 58813
5851 58718 58778
58621 58684 58730
58502 5851 58702
19.48 15.58 13.12
10.735 9358 8429
4Feb  4Feb  4Fed
Dec33  Dec33  Dec33

PPC

WAC
NET

75
Yield
5.9554
5.9513
5.9473
59432
59391
5.9351
5.8310
5.9270
5.9229
59189
59148
5.9108
5.9067
5.9027
5.8987
5.8946
6.8906
5.8865
5.8825
58785
5.8745

11.51
1.778
4Feb

6.4418802
6.225845

100

Yield
50643
5.9600
5.9557
59513
5.9470
59427
5.0384
5.9341
5.9297
5.924
5.9211
59168
59125
6.9082
5.9039
5.8996
5.8953
5.8910
5.8867
5.8824
5.8781

10.41
7.206
4Fed

WAM
WALA

150

Yield
5.9766
59738
6.9690
5.9643
5.9595
5.9548
5.9501
5.0463
§.9406
5.9358
5.9311
5.9264
5.9216
59169
59122
5.8075
5.9027
5.8980
5.8933
5.8886
5.8839

9.03
6.645
4Feb

Dec-33

S

200

Yield
5.9912
5.9881
5.9809
59758
5.9707
$.9656
5.9604
59553
5.9502
5.9451
5.9400
5.8349
5.9208
5.9247
5919
59145
5.0094
5.8043
5.8982
5.8941
5.8890

8.09
6.157
4Feb

225 25

Yield-  Yield
6.0061 6.0245
6.0005 6.0183
£.9049 6.012
5.9893 6.0061
5.0838 6.0000
59782 58839
5.9726 5.0878
59671 59817
5.9615 59756
5.9560 5.9694
5.9504 5.9533
6.9449 58572
58333 5.0512
5.9338 5.9451
5.9282 5.9390
5.9221 59329
5.9172 59268
59116 5.9207
5.9061 5.9148
£.9005 5.9086
5.8950 5.9025

724 643
6667 5159
4Feb 4Fed

300

Yield
6.0685
6.0810
6.0536
6.0462
6.0387
6.0313
6.0239
6.0165
6.0091
6.0017
5.9942
5.9968
5.0794
5.9720
5.9846
§.8572
5.9499
5.9425
5.9351
59217
59203

5.09
4248
AFeb

Dec-33 Dec-33 Dec-33 Dec-33

3%




CWALT:2004_1T{ - Price/Yield - B2 PPC . .

Balance $1.265000.00 Delay 24 WAC 64418802 WAM 37
Coupon 575 Dated ~ 1/1/2004  NET 6225845 WALA 2
Seltie 172072004  First Payme 225/2004
Price 0 25 50 75 100 150 200 225 250 300
Yiekd Yield Yield Yield Yied Yield Yied Yield Yield Yied
88-2 69157 70763 72109  7.3247 74204 75723 7.7073 7.8675 8.0675 8.5480
88-27 69123 70744 72085 73199 74164 75668 7.7014 7.8612 8.0605 85385
86-28 69088  7.0674 72021 73152 74103 7.5613 76955 7.8548 80535 85310
88-20 60053 70634 7977  7.3104 74053 75558 7.6896 7.8484 8.0465 85226
88-30 85018 70584 74933 73057  7.4003 7.6504 7.6838 7.8420 8.0395 85140
8831 68984 70555 71889 73010  7.3953 7.5440 7.6779 7.8356 80325 8.505
89-00 68949 70515 71846 72962  7.3002 75384 7.6720 7.6202 8.0255 84970
© 8901 8.8914 70476 74802 72915  7.3852 75335 7.6661 7.8229 8.0185 84836
89-02 6.8880  7.043 74758 72868  7.3802 75285 7.6602 7.8165 8.0115 8.4801
8903 68846 70306 7714 72821  7.3752 75230 7.6543 7.8101 8.0046 84716
89-04 6.8811  7.0357 74671 72774  7.3702 T.5175 7.6485 7.8038 7.0076 8.4632
89-05 66776 70317 74627 72726 7.3652 7.5120 7.6426 7.7974 7.9806 84547
8908 668742 70278 71583 72679  7.3602 7.5066 7.6367 7.7911 7.9836 8.4462
8907 68707 70238 74540 72632  7.3552 7.5011 7.6308 7.7847 7.9767 84378
8908 68673 70199  T.4496 72586  7.3502 74957 7.6250 7.T783 7.9697 84203
2809 68638 70159  7.4452 72538  7.3452 7.4002 76191 7.7720 7.9627 8.4209
89-10 88504 70120 71409  7.2401  7.3402 7.4848 7.6133 7.7657 7.9558 8.4124
8911 6.8569  7.0081 74365  7.2444 73352 7.4793 7.6074 7.7593 7.9483 84040
89-12 68535 70041 74322 72397  7.3302 74739 7.6016 7.7530 7.9419 83956
8913 68500 7.0002 74278 7230  7.3252 7.4684 7.5957 7.7468 7.3340 83871
89-14 68466 60062 74235 72303  7.3203 7.4830 7.5809 7.7403 7.9280 83787 i
I8 |
WAL 1948 1558 - 1312 1161 1041 903 809 724 643 609 E
Mod Dum 10.090 882 7082  7.39 8968 6383 5940 5483 5000 4423 "
Principal Window Begin 4Fed  4Feb  4Feb  4Feb  4Feb 4Fch 4Feb 4Feb 4Feh 4Fed

Principal Window End Dec33  Dec33  Decd3  Dec33  Dec-33 Dec33 Dec-33 Dec-33 Dec-33 Dec-33
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